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D$*%,*%f 6XJ !T MHXJU]H6XFHI[U<
P]MYWXIHTN 3JTWWa6XJ 9FMY+] HFJ<
I[UF HATM9] BXJM\THHXHYTX9jJ VXJ_
TN (J TE]HVX\J]F[U SXYL[UVXMXJXPP
]FW%HJXFI]PAVXVXM%[UMXXFMY5TI
AFEXJAT[UHXMa

e/XYXI /] UJ DXJYXM #MNXMVXM
%HJXFI]PAXTMVXIXHAHFMYY]NTH9gF<
NX ]N %HJ]cXMJ]MY LYXJTN3] JHXM
I[UD XJ VXI[UgYTVHa;\ XJ ]F[U
1] FIHTXJX_YTXN]P J]FINjIIXM_ U]<
\XM NTHYXJI[U]J WXM%]PAPkIFMVAF
RgNKWXMa;F [U DXMMYTX%HJ]cXM<
NXTIHXJXTXM%HJXFI]PA EXJDXMYXM
YjJ WXM_UXTcHXI ML[U P]MVXMT[UH_
Y]II YXJ%]PAXTMI]HAFM\XYXMRPT[U
DgJXae9THHX\X][UHXM%TXYTX%HJXF<
I]PAEXJ\LHX ]FW 3XUIHXTVXMd_I]VH
&T[U]JY ,X JVMXJ_-]MYXI\X]FWHJ]V<
HXJYXI 9+ =9FMY+] HFJI[UFHA@a

e! TJXNKWXUPXM3XUDXVXVJjMY<
PT[UFMY JX[UHAXTHTVNTH%[UTKKX
LYXJ9XIXMAFJgFNXMa9XT5TI FMY
XJUkUHXJ3PgHHXVXW]UJ\TXHXMIT[U
%]MY_ .TXI LYXJ %gVXIKgMX]PI

%HJXFNTHHXP]Ma ;MILMIHXMILPPHXM
MFJ%HJXFNTHHXPEXJDXMYXHDXJYXM_
YTXY]I #N DXPHAXT[UXMU]\XMd_IL
,X JVMXJa

6XJ ELN -]MYXI]NH WjJ#N DXPH
XNKWLUPXMXeYTWWXJXMATXJHX!T MHXJ<
YTXMIHd_\XT YXN TMETXPXM%HgYHXM
MFJML[U DT[UHTVX%HJ]cXMFMY\X<
ILMYXJX 3XW]UJXMIHXPPXMNTH%HJXF<
I]PA \XU]MYXPHDXJYXM_+X\XMIHJ]<
cXM]\XJ V]J MT[UHNXUJ_DTJY ELN
9+ \XVJjcH_U]HXJYL[U AF XTMXN
&j[RV]MV YXJ 9XP]IHFMV\XTVXHJ]<
VXMa

%HJXFI]PA\XP]IHXH9kYXMFMY3X<
DgIIXJ_VJXTWH(l]MA XMDFJAXPMFMY
$TXJKWLHXM]Ma6TX%[UgYXM]M 9gF<
NXMFMY%HJgF[UXJMAXTVXMIT[UELJ
]PPXN TM YXM %LNNXJ NLM]HXMa
.L JJLITLMII[UgYXM]M 4] UJAXFVXM
]PPXJ;J HFMY9Jj[RXM VXUXMUgFmV
]FWY]I .L MHLELM%HJXFI]PAa%[UFUX
FMY .PXTYFMVDXJYXMX\XMW]PPITM
,T HPXTYXMI[U]WHVXALVXMa;F [U ]M<
YXJX %HJXFNTHHXPILPPHXMMFJ IK]J<
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I]N EXJDXMYXHDXJYXM_Y] YTXIX
X\XMW]PPIYTX#N DXPH\XP]IHXMa#N
]\IHFNKWXMYX %HJXFNTHHXPDTX
%KPTHHLYXJ.TXI UXJAFIHXPPXM_]FIAF<
\J TMVXMFMYDTXYXJXTMAFI]NNXPM_
\J ]F[UH XI 5MXJVTX_ \XILMYXJI
DXMMY]WjJ %HJXF< FMY .X UJW]UJ<
AXFVX XTMVXIXHAHDXJYXMabFYXN
RkMMXM%KPTHHFMY3J]MFP]HVTWHTVX
%F\IH]MAXM DTX ;JIXM_ 9PXT LYXJ

'F X[RITP\XJXMHU]PHXMa%HJXFNTHHXP
NTH YXN #N DXPHAXT[UXM e6XJ
9P]FX 5MVXPdITMY VXXTVMXHFMY
DXTHVXUXMYWJXTELMFND XPHI[UgY<
PT[UXM%HLWWXMa3X\J ]F[UHXI %HJXF<
VFHVXUkJHDXYXJTMYTX,jPPHLMMX
ML[U TMYTX.] M]PTI]HTLM_ILMYXJM
ILPPHXELMYXJ%H]YHJXTMTVFMV]FWVX<
RXUJH FMY W][UVXJX[UH]FW\XJXTHXH
DXJYXMa
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5 I D]J AF*PTNI bXTHXM_]PI YTX4Fc\]PPIKTXPX

ML[U TM%[UD]JA<! XTcj\XJ YTX,] HHI[UXT<
\X lTNNXJ HXMa6] N]PI DFJYXM%KTXPX\XT

5FJLK]NXTIHXJI[U]WHXMFMYTN 5FJLK]KLR]P_YTX
TMYXJ"XJPgMVXJFMVFMXMHI[UTXYXMXMYXHXM_AF<
Mg[UIHXTMN]PMXF]MVXIXHAHa0IHY]MM]F[U TMYXJ
ADXTHXM(] JHTXRXTMX5MHI[UXTYFMVj\XJ Z8G,T <
MFHXMVXW]PPXM_DFJYX YXJ%TXVXJKXJ,jMADFJ W
XJNTHHXPHa6] I 5PWNXHXJI[UTXcXM_IL DTXN]M XI
UXFHXRXMMH_DFJYXXJIHZO2GXTMVXWjUJHa

;PI IT[U VFHXTM/] UJAXUMHIKgHXJYXJ1] PPXMWFc<
\]PPTMFMIXJXJ&XVTLMTNNXJNXUJ\J XTHN][UHX_
j\XJ M]UN N]M ]M]PLVAFN 5PWNXHXJI[UTXcXMTN
4JXTXMTMYXJ1] PPXY]I %TX\XMNXHXJI[UTXcXM_FN
XTMX5MHI[UXTYFMVj\XJ %TXVXJFMY"XJPTXJXJUXJ<
\XTAFWjUJXMa+F JTIHXTM%TX\XMNXHXJ<MT[UHFM\X<
YTMVHNTHXTMXN5PWNXHXJI[UTXcXMAFEXJVPXT[UXMa
%LDTXYTX.T[RXJPLI\]PPXJM_NFII XTMXNFN YXM
]J NXM.X JPADTI[UXMYXM(WLIHXM]MVIHFMY\]M<
VXDXJYXMf XTMXMML[U FMVXNjHPT[UXJXM/L\ TM
YXJ1] PPXU]HMFJML[U XTM1] MY\]PPHLJD]J Ha6TX
$LJUjHXJ ITMYM]UXAF[U]M[XMPLI_ LWH\PXT\HXI
MT[UH\XTAXUM"XJIF[UXMa6TX5MHI[UXTYFMVDTJY
IL FMMkHTVTMYTX-gMVXVXALVXM_FMY]MYXJI ]PI
\XTN 5PWNXHXJI[UTXcXMTIHYTXV]MAX ;MVXPXVXM<
UXTHWjJbFI[U]FXJ ]F[U \XTDXTHXNMT[UHIL IK]M<
MXMYa;F [U TMYTXIXJ1] PPXMI]TILMV]\ XI DTXYXJ
ADXT%TX\XMNXHXJ<, ]J ]HULMI_XTMN]PDFJYXM8?
"XJIF[UX \XMkHTVH_XTM]MYXJXI ,] PV]J `Ga

"TXPPXT[UHILPPHXIT[U YTX1] PPXMRLNNTIITLMYXI
9] BXJTI[UXM 4Fc\]PP<"XJ\]MYXI Y]NTH XTMN]P
]FIVTX\TV\XI[UgWHTVXM_TUJ&XVXPDXJRAFNLYTm<
ATXJXMa5TMX YFJ[U]FI ITMMELPPXJX ;PHXJM]HTEX
DgJX\XTYXJ5MHI[UXTYFMVImMYFMVXTM+XFMNX<
HXJI[UTXcXMa6] I DjJ YXSXYXMW]PPIYTX7U]M[XMXT<
MXI$LJUjHXJIFN XTMTVXIXJUkUXMa
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6,K #H8O)(KJ)NK'f 5TMEXJPL[RXMYRPTMVXMYXI3X<
DTMMEXJIKJX[UXMU]H XTM2G<SgUJTVXJ,] MM]FI
,] JRH0MYXJIYLJWTMYXJEXJV]MVXMXM!L [UX XJ<
U]PHXMa5J PTXcIT[U Y]ELM]\XJ MT[UH\PXMYXMFMY
XMHVTMVILNTHXTMXNVXKP]MHXM9XHJFVa

6XJ ,] MMU]HHXXTMXM9JTXWNTHXTMXJ3XDTMM<
NTHHXTPFMVj\XJ XTMXMWjMWIHXPPTVXM9] JVXPY\XHJ]V
XJU]PHXMa6] NTHYTXULUX3XPYIFNNX ]FIVXA]UPH
DXJYXMR]MM_YTX]MVX\PT[U\XTXTMXN%[UDXTAXJ
3XPYHJ]MIKLJHFMHXJMXUNXM\XJXTHPTXVX_ILPPHXYXJ
VPj[RPT[UX3XDTMMXJXTMXM+L H]JTM1] N\FJ VAF<
Jj[RJ FWXM_Y]NTH DXTHXJX 6XH]TPIAFJ h\XJ V]\X
YXI3XPYXIVXRPgJHDXJYXMRkMMXMa;PI YXJ0MYXJI<
YLJWXJYTX$XPXWLMMFNNXJDgUPHX_DFJYXXJVX\X<
HXMXTMXMETXJIHXPPTVXM5FJL<9XHJ]V ELJ] \ AFj\XJ<
DXTIXM_Y]NTH4LJN]PTHgHXM_DTXbLPP]\WXJHTVFMV
FMY gUMPT[UXIXJPXYTVHDXJYXM RkMMXMa6XJ
2G</gUJTVXXJR]MMHXYXM%[UDTMYXPFMY\J ][UHX
YXM"L JW]PP\XT YXJ(L PTAXTTMIKXRHTLM6] [U]F AFJ
;MAXTVXa

5JIHXM5JNTHHPFMVXMAFWLPVXXCTIHTXJHYXJ VX<
M]MMHX+L H]J MT[UHFMY YXJ 9JTXWRLKWYXJ 3X<
DTMMNTHHXTPFMVTIHVXWgPI[UHa6TX(L PTAXTD]J MHELJ
YTXIXJLYXJgUMPT[UXJ9XHJFVIN]I[UX FMYJgHAF
VXIFMYXN,T IIHJ]FXM_ILWXJM 3XDTMMXEXJIKJL<
[UXMFMYVPXT[UAXTHTV"L J]FIA]UPFMVXMVXWLJYXJH
DXJYXMa!X THXJX 0MWLJN]HTLMXMAFN $UXN] W]P<
I[UX 3XDTMMEXJIKJX[UXMITMYFMHXJYXN (W]Y
DDDaKLPTAXT<\XJ]HFMVaYX>HUXNXM<FMY<HTKKI>\X<
HJFV>VXDTMMEXJIKJX[UXMAFmMYXMa
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e6]I 1L HXPRkMMHXXTM X[UHXI
%[UNF[RIHj[R DXJYXMd_I[UNFM<
AXPH3XI[UgWHIWjUJXJ,] JHTM1L J] [R
TMYXJ !T MHXJILMMXNTH9PT[R ]FW
Y]I ]PHXUJDjJ YTVX3XNgFXJa6] \XT
D]J XJ IT[U ELJ XTMTVXM,L M]HXM
IXP\IH MT[UHNXUJ IT[UXJ_ L\ Y]I
(J LSXRHmM]MATXPPj\XJ U]FKH AF
I[UFPHXJM TIHa&j[RXMDTMY R]N
Y]MMAFN XTMXMELMYXJ&XVTXJFMV
ELM%[UD]\ XM_YTX̀8) GGG5FJL]FI
YXN $LKWYXJ ,T HHXPIH]MYIWkJYX<
JFMV PL[RXJN][UHXa "L M XTMXN
eRPXTMXM-LHHLVXDTMMdIKJT[UH1L <
J] [Ra 5JWLPVJXT[U D]J I[UPTXcPT[U
AFN ]MYXJXM]F[U YTXe%[UD]JN<
4TM]MATXJFMVda&FMY 8GGGG,X M<
I[UXM DFJYXMKXJ,] TP]MVXI[UJTX<
\XM_̂ ) Y]ELMD]J XM\XJXTH_3XPYTM
Y]I 9PFNXMHU]P<.LMAXKHAF TMEXI<
HTXJXMabDTI[UXMADXTFMYETXJ(J L<
AXMH&XMYTHXRkMMXMITXWjJYTX6] J<
PXUXMXJD]J HXMa6TX 0MEXIHLJXM
RLNNXM]FI YXN ;T[U][ UXJ&] FN_
]\XJ ]F[U \TI ]FI 1] N\FJ V LYXJ
YXJ%[UDXTAa+L [U TNNXJ NXPYXM
IT[U 0MHXJXIIXMHXM_IL Y]II ,] JHTM
1L J] [R AFEXJIT[UHPT[UTIH_ KXJ
e7JLDYWFMYTMVdDXTHXJX ,] cM]U<
NXM ]MVXUXMAF RkMMXMa!L UM<
J]FN WjJSFMVX4] NTPTXMXHD]_YTX
IXP\IH Y]I 3XPY MT[UH]FW\JTMVXM
RkMMXMa*Y XJYXJ;MR]FWAFIgHAPT<
[UXJ 4Pg[UXM WjJYTXX\XMW]PPITMI
-X\XM VXJFWXMX9PFNXMHU]PiRL<

P]MY3N\1a %TXMFHAHY]I "L JR]FWI<
JX[UH_Y]I YTX4FVVXJXTMIH]FW82
1XRH]J 4Pg[UXM JFMY FN Y]I
%[UPLIIVFHU]HHXMFMYY]I ]FWYTX
MXFXM5TVXMHjNXJj\XJ HJ]VXMDFJ<
YXa Z2 1XRH]JU]H N]M \XJXTHIXJ<
DLJ\XM_YXJ&XIHILPPTMYXMMg[UI<
HXM/] UJXMWLPVXMabTXPTIHXTMkRLPL<
VTI[UXJ3XNjIX]M\]F WjJY]I XTVX<
MX3] IHU]FI f FMYXEXMHFXPPWjJXT<
MXM1L l]YXMa

3JLcXI 0MHXJXIIX UXJJI[UHLWWXM<
\]J M][U DTXELJ]N -X\XM TM9PF<
NXMHU]Pa9XTN JXVXPNgcTVXM(J L<
\XDLUMXMNjIIXM IT[U 9XDXJ\XJ
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ELJIHXPPXM_]N 5MYX XMHI[UXTYXM
YTX3XIXPPI[U]WHXJ_L\ YTXe+XFXMd
]FWVXMLNNXM DXJYXMa 1XFXJ
RLNNXMTMSXYXN4] PPDXTHXJX(XJ<
ILMXMUTMAFa6] MMDTJYYTX9XDLU<
MXJA]UPNTH.TMYXJM]FW^` IHXTVXMa
9TI 8GZ) ILPPXMXI )G 5JD][UIXMX
FMY8G.TMYXJIXTMa

bFJj[R AFN 1L HXP:+] [UYXN Y]I
3X\gFY X RLNKPXHHVXJgFNH D]J_
U]\XM NXUJXJX 4TJNXMY]NTH \X<
VLMMXM_YTX0MIH]PP]HTLMAF XJMXF<
XJMFMYYLJH_DL MLHDXMYTV_!gM<
YXUXJ]FIAFJXTcXM\XATXUFMVIDXT<
IX AF EXJIXHAXMa;N 5MYXDTJY XI

]FW YXM YJXT %HL[RDXJRXM =KPFI
6] [UVXI[ULII@^G VXJgFNTVXbTN<
NXJ NTHQG9XHHXMVX\XMa6] JFMHXJ
]F[U XTMX1L [UAXTHI<%FTHXNTHXTVX<
MXN 9] PRLMAFN %[UPLIIK]JRa0N
4JjUS]UJ DTJY Y]I RLNKPXHHX6] [U
XJMXFXJHa

6TX4XJHTVIHXPPFMVTIHNTHYXN 3X<
MXJ]PFMHXJMXUNXJ mCWjJ YXMZ)a
+LEXN\XJ EXJXTM\]JHah\XJ !X TU<
M][UHXM FMY +XFS]UJILPPYXJ9X<
HJTX\KXJ%LWH<*KXMTMVP]MVI]N ]M<
P]FWXM_LWmATXPPX9F[UFMVXMDXJ<
YXMY]MM]\ Za4X\J F]J 8GZ^]MVX<
MLNNXMa
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